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	YOUR SUCCESS HEADQUARTERS:
	

	
	
	

	
	
	

	
	
	OUR SERVICES

	
	#201 – 1001 Cloverdale
	

	
	Victoria, BC   V8X 4C9
	“Your Success Is Our Bottom Line!”

	
	
	

	
	
	

	
	Tel:  250-382-5121
	· More Profit!

	
	Fax:  250-382-5033
	· Less Tax!

	
	Email:  engandco@engandco.ca
	· Let’s Talk!

	
	
	




	
	
	

	
CANADIAN TAXATION IN GENERAL
	
QUICK CHECK-LIST 
	
QUICK CHECK-LIST 

	
	

Before Leaving Current Country
	

Upon Arrival in Canada

	
	
	

	NON RESIDENTS:  Pay tax on income earned in Canada.
	· Gain an understanding of the “tax treaty” between the two
	· Establish your first date of Canadian residency (usually 

	RESIDENTS:            Pay tax on world income 

	
   countries.
	
   coincides with the date of landed immigrant status)

	

(Income from both Canada and outside Canada accruing to 
	
	

	

you in your personal company).
	· Obtain a copy of  the brochure “Immigrants and 
	· Re-check the “Net Worth Statement”

	
	
   Immigrants Income Tax Guide” (Canada)
	

	
OUR SERVICES …
	
	· Re-check the “Projected Income Statement”.

	
for prospective immigrants
	· Clearly and concisely assign & list assets for each family
	

	
	
   member entering Canada
	· Calculate anticipated taxes for the first year.

	· Accounting / Tax / Consulting Services 
	
	

	

(See our Blue Brochure)
	· Set up trust(s) pursuant to Section 94 of the Canadian 
	· Decide what assets are to be held personally and what 

	_____________________________________________________
	
   Income Tax Act (FAPI rule – 5 year holiday)
	
   assets are to be held by corporation(s).

	· Coordinator:
	
	

	· Locate and acquire a business on request
	· Set up a “Foreign Corporation” to hold other assets not 
	· Set up corporation (s)  --- to hold businesses / assets.

	· Assist in starting a new business 
	
   being moved to Canada
	

	· Preparation of “Business Plan” for immigration 
	
	· Consider estate planning – e.g. Wills, estate freeze, income

	


  purposes
	· Prepare personal “Net Worth Statement” as at the first date  
	
   splitting, vehicles and the $500,000 capital gain exemption.

	_____________________________________________________
	
   of residence in Canada:
	

	· Liaise with immigration contacts:
	
   Categories:
	· Formulate strategy for active businesses as well as inactive

	· Immigration advisor and advocate
	

a)
Taxable Canadian property
	
   investments to take advantage of all deductions and tax 

	· Ministry of immigration (Federal)
	

b)
Other Canadian property
	
   credits (e.g. dividend and foreign tax credits, RRSP, and 

	· Regional Entrepreneurial Coordinator (Federal)
	

c)
Foreign property
	
   other tax shelters, $1,000 investment income deduction etc.)

	· Ministry of Industry and Small Business
	
	

	Development (Provincial)
	· Do “Projected Personal Income Statement”
	· Ensure “interest paid” on any borrowed funds is deductible 

	· Foreign Investment Review Officers
	
  -
In Canada
	
   for tax purposes.

	· Personal contact with MP’s and MLA’s
	
  -
In each of the other countries
	

	_____________________________________________________
	
	

	· Liaise with contacts connected with your business:
	· Clear tax formalities in current country (e.g. tax clearance 
	· Establish a “principal residence” for each member of the 

	· Real estate agent
	
   certificates etc).
	
   family if applicable and suitable.

	· Insurance agent
	
	

	· Investment agent
	· Arrange, if possible, for your future receipts from foreign
	· Consult us:  Let’s plan together/

	· Appraisers
	
   countries not to be taxable in Canada.
	

	· Financial institutions
	
	

	· Lawyers
	· Arrange, if possible, for payments to foreign countries 
	

	_____________________________________________________
	
   from Canada to be deductible.
	

	· Liaise with building / construction contacts:
	
	

	· Developers
	· Consult your tax advisor in your current country.
	

	· Contractors
	
	The above check lists are not conclusive and should not be 

	· Architects
	· Consult us:  Let’s plan together.
	relied upon as a comprehensive guide or summary.  Their 

	· Engineers
	
	purpose is to alert prospective immigrants to the complexity of 

	· Quantity surveyors
	
	the Canadian tax system.  Before proceeding with implementa-

	_____________________________________________________
	
	tion of any of the above, readers should consult with competent 

	· Personal Services:
	
	professional advisors.

	· Private school for children
	
	

	· One-stop shopping for housing, house-hold contents, 
	
	

	


  auto, etc.
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